
 

 

 
 

LAGOS, NIGERIA -  27 APR 2023:  Fidel i ty Bank (Bloomberg:  FIDELITY:NL  |Reuters:  FIDELIT:LG) 

announced its Audited Financial  Statements  for the 12 months ended 31 December 2022. 

Fidelity Bank records a PBT of N53.7bn and declares total dividend of 50K per share.  

 

Financial Highlights 

                    

  

  2021FY   2022FY   Change   % Change 
  

  

  N'million   N'million   N'million   % 
  

  

Income Statement               
  

  

Gross Earnings 250,776   337,050   86,274   34.4% 
  

  

Net Interest Income 94,879   152,695   57,816   60.9% 
  

  

Other Income 33,682   27,209   -6,473   -19.2% 
  

  

Net Revenue 128,561   179,904   51,343   39.9% 
  

  

Operating Expenses -96,312   -120,784   -24,472   25.4% 
  

  

Operating Profit 32,249   59,120   26,871   83.3% 
  

  

Impairment Charges -7,034   -5,443   1,591   -22.6% 
  

  

Profit before Tax 25,215   53,677   28,462   112.9% 
  

  

Profit after Tax 23,104   46,724   23,620   102.2% 
  

  

    
  

  
  

  
  

  
  

  

Balance Sheet               
  

  

Customer Deposits 2,024,803   2,580,597   555,794   27.4% 
  

  

Total Equity 285,294   314,360   29,066   10.2% 
  

  

Net Loans & Advances 1,658,412   2,116,212   457,800   27.6% 
  

  

Total Assets 3,280,454   3,989,009   708,555   21.6% 
  

  

                
  

  

Key Ratios   
  

  
  

  
  

  
  

  

Return on Equity 8.3% 
  

15.6% 
  

  
  

7.3% 
  

  

Net Interest Margin 4.7% 
  

6.3% 
  

  
  

1.6% 
  

  

Cost of Risk 0.5% 
  

0.3% 
  

  
  

-0.2% 
  

  

Cost to Income Ratio 74.9% 
  

67.1% 
  

  
  

-7.8% 
  

  

Non-performing Loans Ratio 2.9% 
  

2.9% 
  

  
  

0.0% 
  

  

Capital Adequacy Ratio 19.1% 
  

18.1% 
  

  
  

-1.0% 
  

    

  

              

                    

 



 

 

 

 

Gross Earnings  increased by 34.4% to N337.1bn, dr iven by 45.2% growth in  interest and 

s imi lar  income to N295.6bn. The increase in Interest Income was led by a combination of 

improved yield on earnings assets and 19.1% expansion in earnings base to N2.6tn. 

However, non- interest income decl ined by N5.7bn (12.2% yoy) due to N8.9bn (76.8% yoy) 

drop in foreign exchange gains, whi le other key income l ines (digital ,  t rade and 

maintenance charges etc.)  recorded double -digit growth.  

Net interest income increased by 60.9% to N152.7bn. High y ield environment had a posit ive 

impact on NIM, which increased to 6.3% from 4.7% in 2021FY whi le avg. funding cost i nched 

up s l ightly  to 4.6% from 4.2%. We were able to boost asset y ields above funding costs  by 

mobi l iz ing low-cost deposit  to 83.6% from 74.5% in 2021FY.  

Operating expenses increased by 25.4% to N120.8bn.  AMCON, deposit  insurance, staff 

cost,  communication, and technology were the key dr ivers and responsible for 79.6% of  

the absolute growth in operating expenses. None theless,  cost to income ratio declined to 

67.1% from 74.9% in 2021FY.  

Total Deposits  increased by 27.4% to N2.6tn from N2.0tn in 2021FY, in l ine with our guidance 

for 2022FY. The increase was dr iven by 43.1% growth in low-cost deposits  (Demand | 

Savings | Domici l iary),  which resulted in improved margins.  FCY deposits  increased by 

$597m (63.4% ytd) to $1.5bn and now accounts for 27.5% of total  deposits f rom 19.7% in 

2021FY, as we continue to harness the benefits of our renewed drive in the export business 

and the diaspora banking space. 

Net Loans & Advances  increased by 27.6% to N2.1tn from N1.7tn in 2021FY. However, the 

combination of on- lending facil i t ies and the impact of naira devaluation was responsible 

for 33.5% of the absolute growth in loan book . Non-performing loans (NPL) rat io remained 

unchanged at 2.9% whi le cost of r i sk  improved to 0.3% from 0.5% in 2021FY, a ref lection of  

curative asset qual i ty.  

Other Regulatory Ratios  stood wel l -above their  minimum regulatory thresholds with l iquidity 

rat io at 39.6% and capital  adequacy ratio (CAR) at 18.1% compared to the minimum 

requirement of 15.0%.  

Digital Adoption  gained further traction in 2022 with 624,000 new customers enrol led on 

mobi le banking service and over 90% of customer transactions carr ied out acros s our 

digital  banking platforms.  Digital  banking income accounted for 33.3% of total  non - interest 

income from 22.6% in  2021.  

In 2023, we are committed to our strategic plan of expanding our service touchpoints 

beyond the Nigerian market and providing straight-through services that meet and exceed 

the needs of our growing cl ientele. 



 

 

                                                                                                                               

ANALYSTS AND INVESTORS CONFERENCE CALL INVITATION    
 

 

Fidelity Bank will hold a conference call on Tuesday, 02 May 2023 at 15.00 hours Lagos | 15:00 London | 

10:00 New York | 16.00 Johannesburg to discuss the 2022 Audited Results. There will be a question and 

answer session after the presentation of the 2022FY performance of the Bank by the management team. 

 

To obtain the dial-in details, kindly pre-register for the call HERE or use the link below: 

 

https://services.choruscall.za.com/DiamondPassRegistration/register?confirmationNumber=7420827&linkS

ecurityString=12b6b8d2d5 

 

For further information, please contact:  
 

Samuel Obioha (Head, Investor Relations)  

Telephone +234 1 4480853  

E-mail samuel.obioha@fidelitybank.ng  

            info.investor@fidelitybank.ng 

 

 

 

About Fidelity Bank Plc 

Fidel i ty  Bank Plc is  a ful l - f ledged commercial  bank with over 7.5 mi l l ion customers who are 

serviced across i ts  250 business off ices and various digital  banking channels.  The Bank is 

focused on select niche corporate banking sectors ,  smal l  and medium enterpr ises (SMEs) 

and has rapidly implemented a digital - led retai l  banking st rategy which led to over 400% 

growth in savings deposits in the last 7 years,  57.0% customer enrol lment on i ts f lagship 

mobi le / internet banking products and 91.0% of customer- induced transactions  now done 

on i ts digital  banking platforms.  

F idel i ty  began operations in 1988, as a merchant bank. In 1999, i t  converted to commercial 

banking and then became a unive rsal  bank in February 2001. Fidel i ty Bank  is  today ranked 

the 6 t h  largest Nigerian Bank, with presence in every commercial hub and key business 

centres in Nigeria. 

The Bank is led by a stable, experienced, and highly regarded management team. The 

team has bui l t  the bank on sound corporate governance with robust  enterpr ise-r isk 

management at the core of the Bank’s operations.  I t  has also voluntar i ly  subjected i tsel f 

to the NGX Corporate Governance Rating System (CGRS)  and compl iance. 
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