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PRESS RELEASE 

Lagos, February 16, 2021 

NOTIFICATION ON ANNOUNCEMENT OF THE RESULT OF THE OFFER FOR SUBSCRIPTION OF 
N41,213,000,000 8.5% FIXED RATE UNSECURED SUBORDINATED BONDS DUE 2031 

This is to inform The Nigerian Stock Exchange (The Exchange) and the general public that Fidelity 

Bank Plc has concluded the issuance of the Offer for Subscription of N41,213,000,000 8.5% Fixed 

Rate Unsecured Subordinated Bonds due 2031. The result of the Offer is as detailed below: 

A total of 107 Commitment Forms for 56,593,000 units were received in connection with the 

Offer 
78 Commitment Forms for 41,213,000 units within the clearing price of 8.5% were accepted. 

The 78 Commitment Forms for 41,213,000 units were valid under the terms of the Offer. 

The Offer is therefore 100% subscribed. 

Arising from the above, the Basis of Allotment of the Offer is therefore as follows: 

Percentage comments 
Total 

Units Cumulative Amount N=) Percentage 
Total 

Range No. of Units 
Allotted Allotted of Applica Applied 

for Units tions 
3% FULL 1276,000 1276,000 

1,700,000 2976,000 
9,100,000 12,076,00 
12,387,000 24,463,000 
16,750,000 41,213,000 

1276,000,000.00 100% 

1,700,000,000.00 100% 

9,100,000,000.00 100% 

12,387,000,000.00 100% 

16,750,000,000.00 100% 

1,276,000 
1,700,000 
9,100,000 
12,387,000 
16,750,000 

5000-100000 28 
101000 200000 10 4% FULL 

22% FULL 201000 500000 20 
FULL 

FULL 
30% 501000 1000000 

1001000 5000000 
14 

41% 6 

TOTAL 41,213,000 41,213,000,000.00 41,213,000 100% 78 

The Securities and Exchange Commission has cleared the Basis of Allotment stated above as 

well as this announcement. 

The allotment of the Bonds will be effected by way of e-allotment to successful allotees. The 

Registrars, First Registrars& Investor Services Limited, 2. Abebe Village. Iganmu, Lagos, will credit 
the respective Central Securities Clearing System (CSCS) accounts of successful allotees with 

the allotted bonds. 

This annOuncement appears as a matter of record only. 

For further enquiries, please contact: 

Email: info.investor@fidelitybank.ng 
+234 1 2700 530; 2700 531; 2700 532 

EZINWA UNUÍGBdJE 
Company Secretary 

www.fidelitybank.ng 
Fidelity Bank Plc 
2 Kofo Abayomi Street, 

Victoria Island, Lagos, Nigerla 
P.O.Box 72439, Victoria Island, Lagos 

M. Mustafa Chike-Obl (Chairman), Pastor Kings C. Akuma (Non-Executive Director), Mr Chidi B. Agbapu (Non-Executve Director). Alhai 
lsa M Inuwa (independent Norn Executive Director), Engr Henry 1 Obih (ndependent Non-Executive Drector), Mrs. Amaka T. Onwughalu 
(Non-Executive Director), Mr. Nelson C. Nweke (Non-Executive Director), Mr Chinedu E Okeke (Non-Executive Director), Mrs. Nneka C 
Onyeall-Hkpe (Managing Director/CEO), Mr. Gbolahan Joshua (Executive Directon). Mr. Obaro Odeghe (Executive Director), Mr. Hassan 
Imam (Executive Director), Mr. Kevin Ugwuoke (Executive Director), Dr. Kenneth C. opara (Executive Director) 
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